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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain Officers.
 
On February 14, 2022, the Board of Directors of One World Products, Inc. (the “Company”) appointed Timothy Woods to serve as the Company’s Chief Financial Officer.
 
From 2015 until his appointment as the Company’s Chief Financial Officer, Mr. Woods, 55, has served as the Director of Business Development and General Sales Manager of
Lithia Motors, Inc., one of the largest automotive retailers in the United States. Prior to his tenure with Lithia Motors, Mr. Woods was the Chief Financial Officer of Spend
Consciously, a technology-based start-up. Mr. Woods also served as the Chief Financial Officer and energy services division Vice President of Finance for WGL Holdings Inc.,
providing high-level financial functions and advanced reporting, including the generation of quarterly and annual SEC filings, Sarbanes-Oxley compliance, and benefit plans.
Earlier in his career, Mr. Woods was VP of Finance for Freddie Mac; a divisional CFO & North American controller for Stanley Works; and assistant global controller for
General Electric’s Lighting Division.
 
Mr. Woods holds a Bachelor of Business Administration in Accounting from Cleveland State University and is a graduate of the GE Financial Management program. He has
achieved multiple honors, including being named “Business Leader of the Year” by the National Association of Black Accountants.
 
In connection with his appointment as Chief Financial Officer, the Company entered into an offer letter with Mr. Woods under which he will initially be paid an annual base
salary of $90,000.
 
Mr. Woods replaces Vahe Gabriel, who will remain with the Company as its Vice President - Colombia Operations.
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